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corporation for its government, and shall have power and authority to A.D. 1871.
make any such constitution, rules or by-laws as are not repugnant to the S-'
Constitution and laws of the land; shall have and keep a common seal, nº." "...?
and alter the same at will; shall sue and be sued, plead and be impleaded, iws, &c.
in any Court of law or equity in this State, and shall have and enjoy all
and every right and privilege incident and belonging to corporate bodies.
SEC. 4. That the funds of the said corporation may be invested in such May hold
property, real or personal, and securities, public or private, and loaned property.
to shareholders and members or other persons or corporations on such
securities, in such mode, on such terms, and such conditions, and sub-.
ject to such regulations, as may be, from time to time, prescribed by the
constitution, rules and by-laws of said corporation, and that it shall
and may be lawful for the said corporation to take and hold such lands, º.º.º.
tenements and hereditaments, and personal property, bonds, stocks, pub- º'"
lic or private, and choses in action, as they shall acquire by purchase, de-
vise, bequests, gifts, assignments or otherwise, and to take and hold such
lands, tenements, hereditaments and personal property, and such
stocks and bonds, public or private, or choses in action, as shall be mort-
gaged, conveyed, assigned or pledged to it by way of security upon its
loans or advances or purchase at sales thereof, and to sell, alien, transfer
or otherwise dispose of the same, from time to time, as the said corpo-
ration may deem expedient.
SEC. 5. That immediately after the expiration of ten years from the Division of
present time, the assets of the corporation shall be fairly and justly di- juttº;
vided among the stockholders and members thereof, and upon the distri-corporation.
bution and division, then this corporation shall cease and determine.
SEC. 6. That this Act shall be taken and deemed a public Act, and
that the same may be given in evidence, without being specially pleaded.
Approved February 11, 1871.
AN ACT To RENEW AND ExTEND AN ACT TO PROVIDE A MoDE By No. 316.
WHICH TO PERPETUATE TESTIMONY IN RELATION To DEEDs, WILLs,
CHOSES IN ACTION, AND OTHER PAPERS AND RECORDS DESTROYED or
LOST I) URING THE RECENT WAR.
SECTION 1. Be it enacted by the Senate and House of Representatives
of the State of South Carolina, now met and sitting in General Assembly,
and by the authority of the same, That the Act entitled “An Act to
brovide a mode by which to perpetuate testimony in relation to Deeds,
Wills, Choses in Action, and other papers and records destroyed or lost
during the recent war,” approved on the 21st day of December, in the
year of our Lord one thousand eight hundred and sixty-five, be, and the
same is hereby, renewed, and shall extend and continue in force for the
term of five years, from the ratification of this Act. r
SEC. 2. That said Act be further amended, so as to dispense with the per-
sonal service of any notice required under the provisions of said Act, and
in all cases in which such notice shall be left at the usual place of resi-
dence or business of the defendant, the same shall be valid in law, to all
intents and purposes, as if served upon the person of such defendant.
Approved February 11, 1871.
